
BY-LAI'IS Of

CORINTHIAN TOIfNHOMES ASSOCIATION' INC'

ARTICLE I

IlAllE

The name of the corPoration ls

ASSOCIATTON' INC" hereinafter referred

ARTICIjE II

DETINITIONS

Sect ion I "Associition" shall

CORINTH IA}i TOi\rNjH OI'IES AS SOCIATI ON' INC. , a

its successors and assigns'

Se cti on 2. ,,pro j ect" shalI

CORINTHIAN TOi\rNH Ol'tES

to as the "Association" '
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non-Profit corPoration'
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The boundaries of a Unit shalI be
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the interior surfaces of the
The Unit and tJre air sPace so

win6ows and doors of each Unit'
eeds and Plans' the existing

' In interPreting d

encomPassed'' of a Unit reconstructed in

Phy sical boundaries of a Unit or

original Plans shall be con-

stantial accorAance with the

u:odaries ' rather than rnetes aJt a
sub

Sec

)
.J
C)

a

'rt
)

C)

C)
o

a
--{

F

F:.4

clusive)'Y Presumed 
to be its bo

pressed in the deed or Plarl

bor-:nds ' ox other descriPtion ' ex'

bet'ween bor:ndaries show'n on

ardless of settling variance
f a building'

ot in the 6eed and those o
an and refer to the

4. n Qonanon Are as. sha1l me

e Portions thereof which Iieion

entire Proiect' excePtin I (i) thos

uithin tjre boundaries or

inabove defined' ald (ii

comprise a part of alY Unit' as here-

which conrPrise a Part of

) those Portions

the- Limited Common Areas , Bs herein defined'

I

a

I.

l

:

.1

I

tl



Section 5. "Limited Coirmon Areas',

of the Common Areas set aside and allocated

use of tlre respective Units or Owners as is

be designated by Dealarant.

Section 6. "Condominium" shall mean a

shall mean a portion

for the res tricted

or may here inafter

condomin i um as

defined in Article I301a, Vernon's Annotated Texas Statutes,

and shall be an estate in real proPerty consisting of (a) a

separate fee interest in the space within a Unit, and (b) an

undivided interest as a tenant in common to the Common Areas '

AdditionalLyI each ornner of a condondnium shall receive a member-

ship in the As sociation '

Section 7. "Member" shall mean and refer to every

person or entity who holds membership in the Association'

SectionS.''owner''shallmeanandrefertotherecord

owner, whether one or more Persons or entities' of a Condominium

which is a part of the Project, inctuding contract sellers' but

excluding those having such interest merely as security for the

performance of an obligation '

Section 9. "Mortgagei sha1l mean the conveyance of

any Condominium or other Portion of the Project to secure the

performance of an ob)-igation' which conveyance shaIl be void

upon the due performance of said obligation'

Section 10' "Mortgagee" shall mean a gerson or entity

to vrhom the Mortgage is made; "Mortgagor" shall mean a Person or

entity who mortgages his or its proPerty to another' i'e" the

maker of a Mortgage'

Se ction II. Wherever the word "Deed of Trust" is used

herein, it shalI mean anil be synonymous with the !'ork "Mortgage" '

and the same may be used interchangeably with the s anne meaning;

and likewise the word "Trustorn sha1l be synonymous with the

word ,,Mortgagor'; and the word "Benef iciary" shall be synonlrmous

with the woril "Mortgagee" '

Section 12. "Declarart" shal-1 mean and refer to

SIERRA PROPERTIES ' IilC' ' its successors a-rrd assigms '

)
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Section 13. "Declaration" shal1 refer to that cer-
tain DECLARATTON OF CO\TENANTS, CONDTTTONS AND R-ESTRICTTONS for
CORINTHIAIJ TOI^INHOMES, dated , L978,

which was recorded in the Office of the County Clerk of EI Paso

County, Texas on

under File No.

, 197_,

. "Declaration" shall also

include any authorized. amendment of the foregoing instrument.

ARTTCLE III

I',[[I\,IBERSHIP

Section I. MembefshiP. Every Person or entity who

is an Ow'ner of a Condominium which is subject to the Declaration

to assessment by the Association, including contract se11ers, but

excluding persons or entities who hold an interest merely as se-

curity for the performance of an obligation. No Owner shall have

more than one membership, P€r unit. Membership sha11 be aPPur-

tenant to and may not be separated from ownership of any Condo-

minium which is subject to assessment by the Association' owner-

ship of such Condominium shal1 be the sole qualification for

membershi-P.

Section 2.

ciation shall be herd at tJ:e principar office of the Project or

ARTICI,E IV

PROPERTY RIGHTS RIGHTS OF ENJOYMENT

Sect ion 1. P.l ace o f I'leetings- I'teetings of the Assc-
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such other suitable place convenient to t}Ie ],lenbers, as

designated by the Board of Directors; provided, however,

meetings shall be held in El Paso County, Texas.

Section 2. Annual Meetin s. The first annual

may be

that all

ciation shall be hetd within 15 days

County when

meeting

51t of

from the date of

the Proj ect, which-

meetings of the As so-

anniversary date of

of the Association shall be held in EI Paso

the Units have been sold or within one year

close of the filst sate of a Condominium in

ever first occurs. Thereafter, the ann ua 1

of the

the first annual- meeting of each succeeding year. At such meet-

ings there shaIl be elected by baI1ot of the O!''ners a Board of

Directors j_n accordance with the requirements of Articfe vII of

these By-Laws. The Owners may also transact such other business

of the Association as may properly come before t}em'

Section 3. ecial- I.leetings. It shall- be the duty of

petition signed bY a majoritY of the owners having been presented

The notice of any special meeting shal1 state

the time and PJ'ace of such meeting and the PurPose thereof' NO

b us ine s s sh a 11 be tt-11= 1"Ir-*:!-e--epeSiel-Tg9:::g-:-"."Pre-
stated in the notice unless by consent of 75t of tlte votes re-

presented at such meeting, in Person or bY ProxY'

Section 4. Notice and Place of Meetin ft shall be

aJrnual or
the duty of t-]re Secretary to mail a notice of each

.._-
special meeting, stating the PurPose thereof as well as the date'

time and Place where it is to be held, to each Mernber entitleil to

vote thereat at least ten (10) days' but not more tnan fifty (50)

days, prior to such meeting and addressed to the !'lember's address

las'L appearing on t.he books of the Association fof the purPose of

lgll-"". The maiting of a notice jr the marlner provided in this

Section 4 shalI be considered notice served'

Section tr Voting. Voting shall be on a Unit bas is

and shall be based ugon t}le class of nrembershiP held in the

- a-

-y
the President to call a special meeting of the Association as

directed by resolution of the Board of Directors or uPon a

to the Secretary.



event shall

Condominium.

Association. The Or,rner of each Unit, rri th the exception of
DECLARANT, sha1l be a class A Member and shal1 be entitled to one
(1) vote for each condominium in which they hold the interest
reguired for l'lembership. when more than one person holds such

interest or interests in any condominium, all such persons sha1I
constitute one Member and the one vote for such condominium sha11

be exercised as they among themselves sha1l determine, but in no

more than one vote be cast \,ritH resPect to any such

eachDECLARANT shaIl be a Class B }lember as to

unsold Unit and shall be entitled to four (4) votes for each

unsold Unit. An unsold Unit sha11 mean a Unit in the Project

that has not been conveyed to an individual purchaser for his own

use by DECLAFANT. Transfer of title to a Unit or grouP of Units

by DECLARANT to another entity which does not constitute a sale

or sales to individual owner-users shal1 not convert the respec-

tive Class B I'lernbershiP or I'lemberships to Class A MembershiPs.

The Class B Membership shall cease and be converted to Class A

Mernbership upon the happening of either of the foI1owin9 events,

whichever occurs earlier:

(a) when the total votes outstaniling in the class A

Memberbhip egual the total votes outstanding in the Class B

MefirbershiP; or

(b) on December 31, 1980.

Section 6. Maj oritv of Owners. As used in these BY-

Laws, the term ''majority of Owners" sha1l nEaJl those Otrners

hol-ding 51t of the total votes of both class A Members and class

B Merd)ers (if any) determined in accordance with the voting

provisions contained herein and in the Declaration'

Section 7. Ouorum. ExcePt as oiherwise Provided in

these By-Laws, t.}.e Presence in'person or by proxy of a "majority

of ovrners " as defined in Section 6 of this Article shall" consti-

tute a guorum.

-5-



Section I Proxies. Votes may be cast in persoa or bvproxy . Proxies must be in writing and filed with the S e cret ary
before the appointed time of each meeting. Each proxy sha11 be
revocable and sha11 automatically cease upon conveyance by an
Owner of his Unit.

Section 9. ACjourned Meet an _os. ff any meeting of the
Association cannot be organi-zed because a guorum has not attended,
the Members i"rho are present, either in person or by proxy, may as
otherwise provided by Iaw adjourn the meeting to a time not less
than forty-eiqht (48) hours n.or more than thirty (30) days from
the time the original meeting was ca11ed, at which meeting the
reguirement for a quorum sha1l be 25t of the total votes of both
Class A and Class B (if any) I.lembers, determined in accordance
wi-th the voting provisions contained herein a-,.,d in the Declaration.

Section 10. Order ur lJus 1ne The order of bus ines s
at all meetings of the Association sha11 be as follows:

(a) Ro11 ca11.

(b) proof of notice of meeting or waiver of notice.
(c) Reading of minutes of preceding meeting.
(d) Reports of officers.
(e) Report of conEnittees.

(f) Election of inspectors of election.
(dl Election of directors.
(h) Unfinished business.
(i) llew business.

This order of business ma1, be waived or varied bl, majoritl, vote
of the Mernbers present at any such meeting.

AXTI CI,E VI

E.D,I.IINI S TRATI ON

Section I Association Resoonsibil ities. The O"mers

of the Units, both

the Association and

Project, approving

sold and unso1d., constitute the Henibers of
have the responsibility of administering the

the annual budget, esta-blishing and collecting
and arranging for the management of the Pro-

-6-
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lect Dursuant to an agreement, containing provisions relatingto the duties, obligrations, removal antI compensation of themanager or management agent. Except as othennise provided, de_cisions and resolutions of the .A.ssociat
bv a majority 

"r o"-";. 
"'"::- 

"^::"1":"" 
shall require approval

ters. This Association as the mana_oement body,shall, among other thin-os, have po\^rer to:
-f b) enforce applicable provis:.i. r-r++eq!.Jlc ljrovLs.fons Of the Deelaration,

By-Lar,rs, organizational rules or other documentation re.lat_ing to the control and mana_oement of the.pxoject;
(b) contract and pay premiums for fire, casualty,

Liability, workmen,s compensation, and other insurance in_cluding indemnity and other bondsi
(c) contract and pay for maintenance, gardening,

utilities, naterials and supplies and services relating tothe corunon Areas, and employ personnel reasonably necessary
for the operation of the project including lawyers and ac_
countants where appronriate;

(d) pay taxes and special assessments which are or
would become a 1ien on the project or Corflmon Areas i

(e) where appropriate, pay for reconstruction of any
portion or portions of the project damaged or destroyed
which are to be rebuilt;

(f) delegate its powers; and

(g) enter into anl, Unit when necessary in connection
with maintenance or construction for which the Association
is responsible.

A.RTI CI,E VI T

BOARD OF DIRECTORS - SELECTION - TERT! OF OFFIG

Number and Qual ification. The affairs of
the Association sha1l be governed by a Board of Directors com_
gosed of at least three (3) persons, all of whom must be Ovmers
of Units in the project, excepting as may other^,ise be provided

Election and Term of Office.

-7-
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annual meeting the l.tembers of the
(3) or more Directors to succeed

term of office of each Director
The Directors shal1 hold office
el ected

by

the

sh a 1l- be determined

Section 5

sha11 be fixed
until their successors have

by the ]'lembers of the .P^ssociation.

Association

the original
sha1I el,ect

Directors.

for one (1)

three

The

l'ear .

been

and hold their first meeting.

(a) Members of the Board of Directors shaIl be elected

a plurality of the votes cast at the annual meeting of
Ivlembers of the Association.

(b) Cumulative voting shall- not be allowed.

Section 3. Vacancies. Vacancies in the Board of

Directors caused by any reason other than the removal of a Direc-

tor by a vote of the Association sha1l be filLed by vote of the

majority of the remaining Directors, even though they may con-

stitute less than a quorumi and each Person so elected sha1l be a

Director until a successor is elected at the next annual meeting

of the Associ ation.

Section 4. Directors' Fees. Directors' fees, if any,

Action Taken Without a Meetin The Direc-

tors shaII have the right to take any action in the absence of a

meeting which they could take at a meeting b), obtaining the

written approval of all the Directors. ArIy action so approved

sha1l have the same effect as though taken at a meeting of the

Board of Directors.

ART I CI,E VI I T

}'IEETINGS OF DIRECTOFs

Section 1. Organization Meeting. The first meeting of

a newly elected Board of Directors shall- be held within thirty

(30) days of election at such pJ-ace as shall be fixed by the

Direclors at the meeting at l,hich such Directors were eLected'

and no notice shall be necessary to the newly elected Directors

in order tegatly to constitute such meeting, providing a majority

of the whole Board of Directors sha1l be present'

lleetinqs -

-8-
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the Board of Directors may be held at such time and Place as

sha11 be determined, from time to time, by a majority of the

Directors. Notice of regular meetings of the Board of Directors

shall be given 
.to 

each Director, Personally or by mail, telePhone

or telegraPh, at least seven (?) days prior to the day named for

such meet ing.

Section 3. Quorum. A majority of the number of Direc-

tors shall constitute a quorum for the transaction of business'

Every act or decision done or made by a majority of the Directors

present at a duly held meeting at which a quorum is Present shaIl

be regarded as the act of the Board of Directors' ff' at any

meeting of the Board of Directors, there be less than a quorum

present, the majority of those Present may adjourn the meeting

from time to time. At any such adjourned meeting' any business

which might have been transacted at the meeting as originally

catled may be transacted without further notice'

Section 4.

of the Board of Directors any Director may, in writing' waive

notice of such meeting and such waiver shal1 be deemed eguivalent

to the giving of such notice' Attendance by a Director at any

meeting of the Board of Directors shatl be a waiver of notice by

him of the time and place thereof' If all the Directors are

present at any meeting of the Board of Directors' no notice shall

be required and any business may be transacted at such meeting'

ARTI CI,E IX

POWERS AI{D DUTIES OF THE BOARD OF DfRECTORS

section 1. Powers and Duti"es. The Board of Directors

shal1 have the Pov'ers and duties necessary for the administration

of the affairs of the Association and may do alL such acts and

things as are not by Lalr or by these By-Laws ditected to be

exercised and done by the l'tenbers of the Association' These

powers shall include' but not be limited to' the Po!'et to adoPt

1 publish rules and regulations governing the use of 1

as and the personal conduct of the !4embers and their

_o-

waiver of Notice. Before or at any meeting



thereon.

Section 2. Other Duties. In addition to duties im-

posed by these By-Laws or by resolutions of the Association, the

Board of Directors sha1I be responsible for the following:
(a) Care, upkeep and surveillance of the Project, the

Common Areas, and the l,imited Common Areas.

(b) Collection of monthly assessments from the Owners.

(c) Designation and dismissal of the'personnel neces-

sary for the maintenance and operation of the Project, the

Common Areas and the Limited Common Areas.

' (d) Assign parking sPaces and storage sPaces.

(e) supervise all officers, agents and employees of

the Association and see to it that their duties are ProPerly

performed.

Section 3 - Ma nag ement Agent. The Board of Directors

may employ for the Association a manager or management agent at

a compensation established by the Board of Directors to perform

such duties and services as the Board of Directors sha}l authorize'

including, but not limited to, the duties listed in section 2 of

this Article-

Section 4- Removal of Directors. At any annuaI or

speci-al meeting of the Association duIY caI Ied, any one or more

of the Directors maY be removed with or without cause bY a

maj orit vote and a successor may then and there be eJected to

fill the vacancY thus created- AnY Director whose removal has

rtunitY to
been ProPosed by the I'lembers shall be given an oPPo

be heard at the meeting'

Section 5. LiabiI ity of the Board of Di rectors.

The members of the

or bad faith.

excePtfortheirownindividualwi]-lfulrnisconduct

The Association shaIl indemnify ard hold harmless

each member of the Board of Directors against all loss' costs and

expenses(inc}udingcounselfeesreaSonablyincurredbyhim

- 10-
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connection with any action, suit or proceedi-ng to vrhich he may be

made a party by reason of his'being or having been a Director or
officer of the Association, except as to matters as to which he

may be finally adjudged in such action, suit or proceeding, to be

liab1e for willful misconduct or bad faith. In the event of a

settlement, indemnification sha1l be provi.ded oni.y in connection

with such matters covered by the settlement as to q'hich the

Association is advised by its counseL that the person to be in-

Cemnified has not been guilty of wilIful misconduct or bad faith

as such Director or officer. The cost of aly such indennifica-

tion sha1l be treated and handl-etl by the Association as an item

of Conunon Sxpense as provided in the Decfaration.

Nothing in these By-Laws sha11 prohibit any member of

the Board of Directors from entering into conlracts with, or

othervrise dealing with, the Association. The Associatj-on may

purchase liability insurance for each Director or officer cover-

ing his personal liability for his acts and omissions occurring

while acting in the capacity of a Director or officer of the

Association, the cost of which shail be paid by the Association

as a Common Expense as provided by the Declaration'

ARTICLE X

OFFI CE RS

Section 1. Designation' The principal officers of the

Association shafl be a Presidert, a Vice President, Secretary and

of whom shall be chosen by and from the Board ofa Treasurer, all

Directors. The

the same Person.

treasurer and an

offices of Secret.ary and Treasurer may be held by

The Board of Directors may aPPo int an assistant

assistant secretaryr a"i other officers as in

their judgment may be necessary'

Section 2- Elect ion of Officers- The officers of the

Association shaI1 be elected .annually by the Board of Directors

at the organization meeting of each new Board of Directors and

shall hold office at the Pleasure of the Board of Directors'

Removal 0f Officers. UPon ar af firmative

_1 I -

Section 3.
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vote of a majority of the members of the Board of Directors, anyofficer may be removed, eithei with or without cause, and his
successor elected at any regular meeting of the Board of Directors,
or at any special meeting of the Board of Directors ca1led for
such purpose.

Section 4. Resignation o f Officers. Any officer may
resign at any time by giving written notice to the Board of
Directors, the president or Secretary. Such resignation shalL
take effect on the date of receipt of such notice or at any later
time specified therein, and. unless otherwise specified therein,
the acceptance of such resignation sha11 not be necessary to make
it effective.

Section 5. Vacancies - A vacancy in any office may
be filled in the manner prescribed for regular election. The
officer elected to such vacancy sharL serve for the remainder of
the term of the officer he replaces.

Se ct i-on 6. President. The President shalI be the
chief executive officer of the Association. He sha11 preside at
all meetings of the Association and of the Board of Directors.
He shalI have all of the general po.lrers and duties which are
usually vested in the office of president of an association, in_
cluding, but not limited to, the power to appoint committees from
among the Owners from time to time as he may in his discretion
decide is appropriate to assist in the conduct of the affairs of
the Association -

Section 7. Vice President. The Vice President sha1l
take the place of the president and perform hi.s duties whenever

the President shatr be absent or unable to act. rf neither the ,

President nor the Vice president is able to act, the Board of
Directors sha1I appoint some other rnember of the Board of Direc-
tors to so do on an interim basis. The Vice president shall also
perform such other duties as shall from time to time be im-oosed

upon him by t'he Board of Directors.
Section 8. Secretarv. The

-12-
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minutes of a1I meetings of the Board of Directors and the minutesof all meetings of the Association; he sha11 have charge of such
books and papers as the Board of Directors may direct; and he sha11,
in genera'' perform ar.r- the duties incident to the office of the
secretary as required by the Board of Directors.

Section 9. Treasurer. ?he Treasurer shall have res_
ponsibility for Association funds and securities and sha,l be
responsibre for keeping futr- an. accurate accounts of all receipts
and disbursements in books bei.onging to the Association. He sha11
be responsible for the deposit of al1 moneys and other valuable
effects in the name, and to the credit, of the Association in
such depositories as may from time to time be designated by the
Board of Directors.

Section 10. Compen s at ion of Officers and Empl oyees.
The compensation of all 0fficers and empr.oyees of the Association
shall be fixed by the Board of Directors. This provision shall
not precr'ude rhe Board of Directors from empl0ying a Director as
an empl0yee of the Association nor preclude the contracting with
a Director for the management of the project or otherwise, pro_
vided that no Director may vote upon any matter providing for
his employment and/or compensation.

ARTI CLE XI
. OBLIGATIONS OF THE OI4NERS

Section 1. Assessments. All Owners are obl-igated to
pay monthly assessments imposed by the Association to meet all
Con-,mon Expenses of the Project as that term is_ defined in the
Declaration. The assessments shall be made by the Board of
Directors of the Association as provided in the Declaration.
All- Or"'ners are likewj-se obligated to pay all special assess-

ments imposed by the Association, as provided for in the

Declaration..

Section 2. Maintenarrce and Repair.

(a) Every olrner must perform promptly all maintenance

ald repair work within his own Unit, which if omitted

I

- 13-



would affect the project in its entirety or in a part
belonging to other Owners, being expressly responsible forthe damages and liabilities that his f
engender. 

D ui,'iE nls failure to do so may

(b) A11 the repairs of internal install"ations of the
Unit such as k'ater, 1ight, gasr powerr sewage, telephones,
ducts, sanitary installations, doorsr windows, lamps and
all other accessories belonging to a Unit shal1 be at the
Ouler I s expense.

(c) An Orrner shall reimburse the Association for any
expenditures incurred in repairing or replacing any Corunon
Areas damaged through his fau1t.

Section 3. of Family Units - fntern al Ch an
(a) A11 Units shaI1 be utilized for residential pur_

poses only.

(b) An Owner sha1l not make structural modifications
or alterations in his Unit or installations 1ocated therein
without previousLy notifying the Association in writing,
through the manager or management agent, or the president
or a member of the Board of Directors. The Associ-ation
shalL have the obligation to ans$rer within thirty (30) days
and failure to do so within the stioulated time shal1 mean
that there is no objection to the proposed modifications or
alterations. In the event of a tinely objection, the Owner
sha11 not make the proposed modification or alteiation.

Section 4. Other Rules of Conduct. An Ou'rrer sha1I
observe and abide by all- reasonable n:les and regulations duly
adopted and pubrished by the Board of Directors of the Associa-
ti on.

Section 5. Ri ht of Entrv.
(a) An Oh'ner shal1 grant the right of entrJ, to the

mana-oer or management agent or to any other person

authorized by the Board of Directors or the .p.ssociation in
case of any emergency originating in or threatening his

-14-
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Unit, vrhether the Ovrner is present at the time or not.
(b) An Owner shall permit other o\firers, or their re-

presentatives, vrhen so required, to enter his Unit for the
purpose of performing installations, alterations or repairs
to the mechanical or electrical services, provided that
requests for entry are made in advance and that such entry
is at a time convenient to the Owner. In case of an

emergency, such right of entry shal1 be immediate.

ARTI CLE XIT

S T'PP LEI\4EN TARY PROVISIONS

Basic provisions governing the functions and activi-

ties of the Association are set forth in the Declaration. To the

extent not inconsistent with the Declaration, the functions and

activities of the Association shaI1 be supplemented by the fo1-

lowing provisions.

(a) Assessment RoI1. The Association sha11

an assessment roll- in a set of accounting books in

there shaLl be an account for each Unit. Such an

maintain

which

ac count

shall designate the name and address of the owner, the amount

of each assessment against the owner, the dates and amounts

in which the assessments come due, the a$ounts paid upon

the account and the balance due upon assessments '

(b) Budget. The Board of Directors shaI1 adoPt a

budget for each calendar year which shall contain estimates

of the cost of performing the functions and activities of

the Association as set forth herein and in the Declaration'

(c) Proposed Assessments Against Each I\lember . Cop ies

of the ProPosed budget and proposed assessments against

each member of t.he Association shall be transmitted to

each l4enber of the Association on or before January 1 (or

the beginning of the fiscal year' if other than a calendar

year) of the year for which the budget is made' If the

budget is subseguently amenAed before the assessments are

copy of the a:nended budget shall be furnished each
made, a

- I5-
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Member of the Association concerned.
(d) Deposi tory of Associa tion I,1one vs.

of the moneys of the Association sha11 be one

?he depository

or rnore banksor other financial institutions as shalL be designated from
time to time by the Board of Directors. Withdrawal of
moneys from such accounts shal1 be only by checks or with_
drawal orders signed by such persons as are authorized by
the Board of Directors.

It t"l Audit. An audit of the accounts of the Associa_
tion shal-1 be made annually by an accountant chosen by the
Board of Directors, and a q6py of said report shall be fur_
nished to each Menber within thirty (30) days of the com_
pletion of the audit. A copy of the audit wilf be fur_
ni shed to all Mortgagees.

(f) Fidel it y Bonds Fidelity bonds shaIl be required
by the Board of Directors from all officers and employees
of the Association and from any contractor handting or
responsible for moneys of the Association. The amount of
such bonds sha1l be determined by the Board of Directors,
but shall be at least 1508 of the amount of total annual
assessments against Members for Colunon Expenses. The pre_
miums of such Bonds sha1l be paid by the Association, and
treated as an item'of Comnon Expense.

AR?ICLE XIII
PISCAI YEAR

The fiscal year of this corporation sha1l be the
calendar year unless the Board of Directors sha1l designate a

fiscal period ending other than on December 31.

ARTI CI,E XTV

DONATIONS

The Association may accept gifts, j-egacies, donations
and/or contributions in a.rty arnoun t and an!, form, from time to
time, upon such terms and conditions as may be decided from time
to time by the Board of Directors.
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ARTI CLE XV

EVf DENCE OF I'rEI{BERSHIP

(a) -Livf dence ot l,lembership. The Association shall-

have no shares of stock. Since membership cannot be trans-
ferred except in connection with the transfer of ownership

of a condominium, the Association shall not issue formal

certificates of memlf,ership. The Board of Directors may, at

its option, issue informal membership cards to Members and

to the members of their respective families who reside in

tbeir respective Units. The Association sha11 maintain a

current membership ro11 of all Mernbers from time to time.

(b) Transfer of Membershi Membership in the Asso-

ciation shal-} be transferred only concurrently with the, re-

cordation of transfer of ownership of the Unit to which it

relates. Only one Membership for each Unit shaft be validly

outstanding at any time and that shaLl be in the name of the

record owner of the Unit. UPon transfer of a Unit, the

Membership forrnerly held by the transferor shalL be trans-

ferred to the transferee '

ARTI CI,E XVI

AMEND},IENT

Section 1. BY -Laws. These By-Lavrrs may be amended by

the Association in a duly constituted annual or special meeting

for such porPose and no amendment sha1I take effect unless ap-

proved by owners rePresenting a majority of the total votes of

bothClassAMenbersandClassB.Membersinattentlanceatany

such membership meeting. No arnendment shal1 conflict with any

provision of the Declaration'
ARTICI,E XVII

MORTGAGEES

Section f. Not ice to Association- An OL'ne r v'ho mort-

gages his Unit sha1l notify the Association throuqh ttr e manager

or maDagement agent, or the President of the Board of Directors'

of the name and address of his mortgageei aId the Association
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shal1 maintain such information in
Units". Such notices may likewise
directly to the Association.

Section Z.

a book entitled i,Mortgagees of
be given by any mortgagee

ARTTCLE XTIT

I',1I SCELLA}IEOUS P ROVTS TONS

(a) Corporate Se aI. The corporate seal of the Asso-
ciation sha,l be in sucrr form as the Board of Directors
sha11 determine and shal1 contain the name of the Associa_
tion, the state of its creation and such other matters as
may be required by the laws of the st;rte of Texas or as the
Board of Directors, in their discretion, may determine.
Said seal may be used by causing it or a facr,.imile thereof
to be impressed, affixed, reproduced or otherwise.

(b) Principal Office. The principal office shal1 be
estabrished and maintained in the county of EI paso, State
of Texas.

(c) Other Offices. Other offices of the Association
may be established at such places as the Board of Directors
may, from time to time, designate or t.he business of the
Association may require

(d) Checks, Drafts, Notes. A11 checks, drafts or
other orders for the payment of money, notes or other evi-
dences of indebtedness issued in the name of the Associa-
tion for all debts of the Association sharr be signed by

the President and countersigned by the Secretary or Treasurer

or by such officers as shall from time to tjme be determined

by the Board of Directors.

(e)

notice is

notice is

notice so

Notice and l{aiver of Notice. Whenever any

reguired by these By-Laws to be given, personal

not meant unless expressly so stated; and any

reguired shall be deemed to be sufficient if
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given by depositing the same in a post office box in a

sealedr post paid wrapper, addressed to the person entitled
thereto at his last known post office address, and such

notice shaIl.be deemed to have been given on the day of
such mailing. Any notice required to be given under these
By-Larr's may be waived by the person entitled thereto.

(f)

{!lng1s failure to pay any common or special

assessments as provided in the Declaration; such sus-

pension sha11 not exceed the period in which said pay-

ment remains delinquent; and

lrp His violation of the rules and regulations

of the Association, provided that (i) suspension for

such cause shall not exceed thirty (30) days for any

single violation and (ii) any such violation shaIl not

be grounds for suspending the Memberfs right to use

the public utilities serving his Unit.

(g) Conflict. In case of any conflict between the

ArticlesoflncorporationandtheseBy-Laws,theArticles

of IncorPoration shall control;

flictbetweentheDeclarationandtheseBy-Lawsofthe

Articles of IncorPoration, the Declaration shall control'

and in case of arty con-
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